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5 HOFRQWH GHV ( VSDFHV GH 9 LH 6 RFLID®

0DWGL RAREWH G QHXI LHSUVHQEBOW G DWRADAWRQV DI UccHV ( VSDFH GH 9LH 6RADGI (96 VHVRQW
UXQY ¢ / «] DQ GDQV BN BRFDX[ GH MWRADAWRQ/ D* HEEH DILQ GH GVAXWUHWGH WDYDIAGBUVXUD
FRP P XQUEEDWRQ GX UcVHDX

/ DP DAQ<HDFRP P HQR« SDUXQP RP HOWG «FKDQJHV DILQ TXH FKDFXQ SXIWH SUVHAMUDX] DXWHV VRQ
DWRADARQ 6 HQ HWXLYLXQ VHRRQG P RP HOWG « AKDQI H EDV<V VXUGBN YDBIXW/ TX XQ ( 96 GRIMHSUMHQMU
&KDTXH SHIRQQH D G/2FKRIMUWRLY P RW TXL SRXUH®! UHSUVHQMOWB! P HX] XQ ( VSDFH GH 91H 6RADG! &H
I XVWWKQ YUDLWDYDIOGH Udl ®f LRQ G «FKDQUIH HAGH GEDW

&H I XWHQUXIWM GDQV G VRBLCHWD ERQQH KXP HXUT XH Bl G«@HHX] LHSDV SUcSDUk SDUGHV E«Q<YRBN GH/ D
* HEH 1ZAWHIYL (VDSU VV-WH IHWIXU« XQ SHWARIX D SHUP 1V ¢ VRXWBI P RQGH GH VH UHP HWAH HQ IRWP H
SRXUXQH DSV V P LGLUFKH HQ G«EDW HWLk| ®f IRQV

1 HV UHSUVHQBQW VH VRO SDUAY HQ SOMVHXLY SHAV JLRXSHVY ' HV GRFXP HOW P DUMUHV LHSUNVHQBQUGHY
H HP SOV GH SOTXHWA GH FRP P XQEEDWRQ GIXURQWW GMMEX«V DILQ TX L& SXMHNADYDIEBIUGHWXY
$SU3 V XQH ERQQH KHXUH GH WDYDIGHWGH Wkl ®f LRQ FKDTXH JURXSH | DMSDUAGH VHV LHP DU XHV HW

DP «TRUDARQV ¢ DSSRUMUVBQMXU®! I RQG TXH VXUD IRWP H

BXIM ¢ FHWM NRXUQ«H GH UXQIRQ EDVH VXUMD FRP P XQUIEDMRQ GHV (96 HVDX] Gl « LHQWV LG« HV DSSRUAHV
SDUGN LHSUVHQBQW GHV VXSSRUN GH FRP P XQIFDARQ H ST XDOWAH TX HWAKQ (96 HWIXHCHWIWVRQ RENMPA
YROW-WH FkV HABURSRVAV DX DWRADWRQV SRXUXQH | XWWUH GLLIXVIRQ

1 RXV UHP HIARQV FKDTXH SRUM SDUR®! G—-WH YHQX UHSUVHQWMUVRQ DAWRADARQ GH QRXV DYRIWGRQQ« GH
GXUWP SV DI LQ GHWDYDI@BIUVXUPH SLRMMHW«J DBP HOAKQ JUDQG P HAL¢ (WRADAWRQ/ D* HIEEH SRXUVRQ
DFFXH.OHVW/D FRQYLYLDOWY

$0 / & XOH LOWQVH VDIVRQ

1 RWH DWIHURKDOQWIY (6 &2 3$-16" $&&25' 6} DGEXW ®I  VHSWP EWH DYHF XQHIHAW GH

FKRUMMY HWGDQV B LHVSHPAGHY FRQGIMRQV VDQUVILHY
&RQFHWHP DU X« GHY FKRUMMY HWSDUAALSDVMRQ mSaWAM2 LHV} GIVDP HGL  QRYHP EWH ®RW/GX
P DUFK« GH 1 R- CRUDQIV« SDU® P XQIASDOW

1 RWH DPRYIW RIMLY RUDQMDWG! ) «YUHU XQHVRUAHYHW $= (1 3529(1&( R» DSV VDYRWUYIMW G
P XV«H GX 83/ 662 1 HADYRIUG«I X\ FHW F«® EUH VS« ADOA GFDBI QRXV QRXVVRP P HV GLLI«V YHW XQ

P XVIE KD@BRXUXQ G@AHX] GeMXQHUIHVAL VXLYLGXQH * UDQGH UHYXH LOWX@H M3/ 80 (6 (7 3$+/(77(6}
RILDQW K GHVKRZ HWORXV | DVDQWYLYUH GHV IQWEQW IQRXEIDE®N GDQV XQH URQGH GH SOP HVHW
SDIEBMMV SRXUXQ VRXLELTRQ GH ULHV HAG <P RARQV  XQ U« DOSRXU®BN\ HX[ HWBN RUHAN GHV

SDUARLSDQW

/ D&RP P XQDXW GH&RP P XQH GX 3RQAGX * DUG QRXV D FRQI L« MAFXHOGHV FKRDBN HAGX SXETE GDQV
QRWH\D@IGHVI-WV Gf P D/ @RV GH m® UHOFRQAH LOMUFRP P XQDBIGHFKRWDBN ~ } E




SHURQQHV SDUARSDHQAB! 0 DL ¢ XQHGHX[ 2P HVRUAH ¢ @ G«FRXYHUM GH @ @UXQHGH 7+ $8
RUI DQLV«<H SDUQRWH DRAYW GRIMLY 8 QH YIMWM GX 0 XViH GH G VBQJ GH 7KDX D SHUP LV GH GeFRXYUU
@PAMW SUQASD®! GHV UYHDIQV  Gx®YDIH GHV KXIWHY HWGHV P RX®N DIQVLTXH @ S-~FKH 3XLY GeMXQHU
DX LHWEXDQWR» VRXWABIME YRBRQW ¢ SDUABI SOWSUQASDO( QIQ SV V P IGL HP EDUNXHP HQWSRXU
XQH FRIM2 IH FRP P HQWH GXQH KHXUH HQ EDWDX VXUQ VBQJ GH 7KDX

SHURQQHV ROWDWIMA DX[  FRQFHUN TX RQWGRQQ<V MY/ ( 6
&23%$16 ' $&825' 6} ® YHQGUHGL P DL HQ VRILkH HW®I

GPP DQFKH P DLHQP DWOQxH
1 RXV DYRQV FOIWWU« FHWH VDMVRQ GH @ P HAEBIXUH GHV P DQ2 LHV

DYHF XQ QRXYHDX FRQPHUAGH QRWH DWITHUFKDOWSRXUM | -W GH
OPXMIXH®  MIQ VXLYLGXQH IDEX®XVH SDHMD RU DQV«H

SDU @ P XQHSDQW GH&RP SV

5HQGH YRXV RQW «W SUV ®f VHSWP ELH SRXU QRWH
DWHP EQH J«Q«WDBI HAMB VHSWAP EWH SRXU® WHSUWH
GH QRV DRIV

) R\ HUUXIDOGH 9 DADEW JXHV  &RXUW GH FKDQW

$XWRWUH 3 LRIHWHXH GH FKDQWYRXV SLRSRVH GHV FRXW/ LQGLYIGXHY G* VB P RV GH QRYHP EWH

/ HMRXUUHWIOX VHD GBI XQGL FkQHDX[ KRWDLHVGH K ¢ K
7DUl SDUDQ SRXU  KHXWHVHP DQHGX  QRYHP EWH DX  MIQ
3RXUTXH FHWIMDWICHUFRKDQW SXIWH DYRW@HX XQP QP XP GH  «® YHV HWALHT XLV
“QWRUSWRQV DXSU V GH 9 D@UH DX VHRUMBUDWGR V ¢ SUVHN

GILHAMP HQWDX EXUHDX

SDUWQSKRQH

SDUP DIO R\ HXXUDOYD@EWHIXH Z DQDGRR 1U

1 RXEQH SDV WL®I QRP ELH G«®YHVH LI« QHWSDVFRP SW FHWDWTHUFKDQWOH SRXUD SDV
| ROPARQQHU

$JHQGDV

3RXUUXVWMUVHY GVARXWY VHV IQMIHOARQY HQ SXETE UKXQIRQ DWHP E@H J « QDB FRQI «UHQFH HW
P IHX] YDXWFRQQDAWH BV SUQASHY GH EDVH GH @ FRP P XQIEDWRQ HWGH OH SUHWIRQ RUD®!

@ 0 DVSDV\WHXGP HOW -CHVIOGVSHOVDE®! «J DBP HOWGH FROQDWH HWERP SUHQGUH BV DWW GH VHV
GlLI «UHQW SXETEV IOAMWRQQHY SROATXHV SUHWH DGK«UHQW E«QeYRBN «TXISH

6 H SUP HUFDILHP HQWM CRUIDCHAQ«FHWDILH SUP RUGIDCSRXU
e 6HSUMQMU

e ([ SUP HUVRQ SRIQWGH YXH HASUHQGLH HQ FRP SW FHOXLGHV DXWHV
e  9DERUVHUVRQ DRAYW VRQ DWRADARQ

e 3LRP RXYRIUXQ SLRMW




/ HV REMIFM V S«GDIRJILT XHV

$S13 VDYRWIGHQW L« BN ALFRQWIQAHY GDQV BT XHDV L& VROWDP HQ«V/ ¢ SUHQGLH @ SDURG! HQ SXETE
DX VHQ GH GXUDWRADWRQ BN SDUARSDQW SRXURQWADYDIGIUVXUBKXUFRQI LDQPH HQ HX[ HQ DSSUHQDQW
¢ VAKPUHUGXUGIVARXWY HWAE J«LHUBIXUFRP P XQIEDWRQ QRQ YHUED®!

| VP «VIKRGHV S«GDJIRILTXHV TXLVHURQWX VIV« HV
0 «WRGHY DPRYHV HWSDUAAISDWYHY  MIX[ GLOFO(VIRQ EWDIQWRLP 1QIV WDYDICHQ JURXSH H HUAFHV
P IMHV HQ VWXDARQ MIX[ GH SUHWIRQ

) RUP DARQ SRXUDIGHUBN DGP LOMADWXLY GHY DWRADARQV QH E« Q| LADQWSDV GH VDDV ¢
FROWAKLLH B EXGJ HAS U YIMRQQHOGH VRQ DWRADARQ RXWAQGLYSHVDE®! SRXUXQH ERQQH JHMRQ GH
MWRADARQ

< @P HOWADWI LT XH GX G« YHRSSHP HQWGH DWRADARQ

6HLD DERUG«

e /D SUVHQEMRQ GHVFRP SWAV HQ FKDUI HV HABURGXIW

e SUSDUDMRQ GX | LEKIHULQIRP DA XH SRXU«\VBEQUGN EXGIHW

e $ SDUMIGHGHX] DPMRQVSLRIWDP P «HV «VBEQU®! EXGIHABUYIMRQQHOSRXURKDT XH DPARQ

o (VEEQGI EXGIHWEUYIMRQOHQ BREDAGH MWRADARQ

([ HUFLFH ¢ SDUALGH VWKDVIRQ FRQFU VIAV Y« FXHV SDU®G! WIDJ LDLLH DX VHLQ GH VRQ DWRFIDVRQ 1O
GHYLD FKRIMUGHX] DPRQV SLRILDP P «HV HWAVDEQUMN EXGJI HW SUc YIMIRQOHY DWRFL«V

7K2P HV &KRX[ &Di« W« FDFDR
$X SWRIWDP P H

o  S&RMPARQV YDU\VRGBN ([ SRUMRQV $WTHY FRQ «IHQFHV
" «P ROWMDIRQY ' «IXWIMRQV VXU GV WP HV GH @
GYHMW YDU«\WOBI ©@ WXYHIDWGH GHV  YDU«WV
DOAHQQHY HW @FDBN GV WIFKQITXHV FXOXIDBN O
P XOMSGTDWRQ @ CEWH ALFXOMWRQ GHV WP HORHV @
WDQM RWP DWRQ HAD J DVWARQRP IH

e /D &RPP XQDXW GH FRP P XQHV 3l«P ROW &«YHQRO
R DQIVH XQ YIMI H « FRAVR\ HQ ®1 VDP HGL | DEUFDWRQ GH
SIRGXIWP «QQIHU ' < IQIRWP DWRQV FRQMY

e 3QV GH H SRVDQW 3«SIQ«UMMV  VS«HADDAV
SUIRGXAMXY/  WDQMRWP DMXY/ DUNDQY  DUNAMV
SD\VDQQH EWUH VS«ADDAH STG  IHWMXIDWRQ
HVSDRH HQ DQW




*X DX NDQYIHU

7KaP HV / DSHXU

&HW DQQ«<H HOFRUH ®10 LOMA/UH GH @ &X@MUH SURSRVH XOQH GRMRQ GH F@ TXHV @H ¢ @ &1 )5 HWRQ

UVHDX / DWMEXWRQ GH FHV FKa TXHV/ ILH HWWFRQGIMRQQH ¢ (RUDQMMRQHOWH®I W \DQYIHU
GXQHDPURQ LHQFRQWH DXWXW/ FRQI«UHQRHV GRMUHY HF &HWM DPARQ GHYLD DWRAHUXQH

ELEQRWE TXH HWRX XQH CEWDIUH LOG« SHQGDQW HWRX VRXWDRMXUGX @/UH HAGH @ GRXUH LOWIUYHQDQW
DUAVMI XH DXWIXU/ LBMADWMXU VR« QDUMM GHVWIQDWXUGH EDQGH GHWQ«H HW

BLYRXVVRXKDIW] SDUAASHUC @ 2P H «GIMRQ GHV QXIW GH @ GRWXH FRQBAM @ | «G<UDMRQ

I1RXYHDX PHPEUH GDQV O «TXLSH
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%RQ ¢ VDYRLU

' DQV ® JRXYHUQHP HQWG « QVDEHVIK %RUQH SDV P RIQV GH WRLY VHFUVDLLHY G « VIMRQWHQ P DLQ GHV
DVSHPW GX P RQGH DWRFLDWI  FKDFXQH DYHF VHV P DMMRQV SDUAEX@2 LHV FKDFXQH DXSW VG XQ

P LOIWH Gl «UHQW

, VRXVWHLI QHXU VRXWKRQQHXU FRP P HQERQV SDUO DUBQH 6FKIDSSD TXLVH YRIMGRWH RI | LAHBP HOWGX

SRUM HXL@ GH @ FRQRP 1H VRAD®! HWRAGDILH HAGH @ 91H DWRADWYH

3WRP RURQ SRXUPHVVHRMXU/ FHX[ FLVROAGLLHAMP HOWS@F«<V/ VRXV @ WA GH @ 3UHP 12 LH P LOMAH HW

QRXYHDXW SDULDSSRUADX JRXYHLOHP HOWS U F GHOWLE VRQALHI LRXS«V VRXV ®I P —P H FKDSHDX
DXSDUDYDQWGFRQRP H VRADG! HVWROGDILH «VBIWE %HURA DYHF 2 @D * UcJ RILH HAD YIH DWRADWYH UXH GH

* UHQH®@I DXSW VGX P LOMAH GH Q GXFDWRQ QDMWRQD®! DYHF 6DUDK ( OF DAY &RK«UHQUWHERQ @ VHRUVBILH

G< T XLD GeFOU« mE&HMN HAFHX] TXLRKHQAGHY DWRADARQV RX GHV FRRS«DWYHV ®f | RQAFDULY SHQVHQW

TXH GRQ DYDQFH P HX] HQWHP E®I TXH VHXO&H QRXYHDX P LOIMA/UH UX QURXWAY FHEBV HWAHX] TXLYHXBIQW
DILWDX GHO® GX SWRIWTXLOH VRQASDV P RWY«V SDUMSSaWGX JDIQ P DLV SDUG! ELHQ DIMSRXUD VRA«W. }

(66 HWYLH DWRFLDVIYH

/ DILFKH GH SRWM GHO DUBQH 6FKIDSSD HVAMUH - m( @1 G LOMHWP HWHQ  XYUH @ SROATXH GH

G YHRSSHP HQAGH QFRQRP IH VRAD®! HAWWRAGDLLH HWSLRP HXWE FHWAH ®N DRV GLOWUWI « Qe DARX
GXWDA VRADGI TXL\ FRQFRXUHQW( @1 SDUARSH ¢ @ SROATXH > @3H G YHRSSHP HQWGH GFRQRP IH
UHVSRQVDE®! QRVEP P HOAGHV | RQGDWRQV G HQWHSUMVHY HWGX P «F«QDW( @1 LOFW ¢ @ FRQVRP P DARQ
VRADG! VRAIGDILH HAGXIDE®! > @ @ Gl LQWHWP HAHQ  XYUH @ SROATXH HQ | DYHXUGX G« YHRSSHP HOWGH @
YIH DAWRADWYH ( @1 WDYDI HQ @HQ DYHFE BNV P LOMAHV FRP S«WIQW ¢ QP DARQ GHV UHDX] DWRADWV}

GRHWY GX  ML®W /D' WHAARQ GH @ MXQHWH GH Cx«GXFDWRQ SRSXOUWH HGH @ Y1H
DWRADWH ' -(39% HWBOR<H VRXVVRQ DXVRUW
-HXQHWH HW61 8

I H WXOLH GH @ YIH DWRADWYH GDQV ® JRXYHUDHP HWADMM  6DUDK ( O D&Y JDUGH SRXUVD SDUAD
X QHVWH HWBH 6 HUYEH QDWRQDOXQLYHWHO61 8 5 DWBFK«H DX P LOMAH GH Q GXFDAWRQ QDAWRQDG! HAE FHOL
GHVS$LP «HV VD P MRQ HWGH YH@IUMDX G YHRSSHP HOAGH CHQIDIHP HQWAIITXH } HWGH SUSDLHU HQ
@HQ DYHF BV DXWHV P LOMAHV IQMUHWAY @P MHHQ  XYLHGX 618 GeRUHWDY GX  MIMBW

. VHVPTWV VHSWP HP EUHV GH VRQ FDELQHWGRQAKDP @1 7XELDQD TXLGI GULIH H SUkI2 W Ge@J X«H SRXU
xJ DDA GHV FKDQFHV HWIKRP DV &R FRQVHIUHQ AKDUI H GHV SROAT XHV GH MXQHWH HWGH O «PXVMRQ
GHVWIRWP HV

&LVR\ HQOHW HW&( 5

/ HV DAMEXWRQV GH 6RQID YDR\E V' SOFR<H VRXV @ VMW GX P LOMAH GH GQAWUHXU SHXYHOWHP EGUSKV
«@RLIQHV GH @ YLH DWRADWH ( Q H I HWHTB! HWINFKDU «H GH @ AVR HQQHW } HAMI DYRUVH O HUAEH GHV
GLRIW HAG! LHVSHPAGHV GHYRILY DMK «V/ ¢ @ AVR HQQHW ( @1 SDUARISH ¢ @ Gl LQWRQ GH @ SROATXH
GDFP V¢ @ AV HQQHW ( @1 HMAFKDU «H GH YHLGUDX UHVSHPWGX SUQASH GH @#FW HAGX GLRIG DG

( @1 SUSDIHHWP HAHQ  XYUH BV DPARQV HQ P D UH GH SROAT XH GLOW.I UDMRQ GHV «WDQIHWY HQ ) LDQFH
( @ FRQMEXH ¢ @ SU«YHOWRQ GH @ G«@ITXDOFH @ SU«YHOWRQ GH @ LDGIFDOVDWRQ HAD O\ FROWH BNV
GeUYHV VHRBLLHY ( @1 YH@ GDQV ® FDGUH GH @ VIWDW.I IH GH O\ FRQWH B Vi SDUDWP H ¢ @ G| HQWH GHV
YDBXW/ GH @ 5 «SXEQ XH HADX UHQ RUAHP HOWGH @ FRK«VIRQ QDARQD®!} G FUHWGY GX MW
& HWAWXUFH GHUQIHUSRIQAT X HIB HWHQ SUHP (2 UH @ QH | DFH DX[ DWRADMRQV SXIVTXH FHAH@ TXL
HVABKDLD «H GH | DILH DSS@XHU®! | DP HX[ FRQADAGHQIDIHP HQALSXETDIQ &(5  XQH «SIQHTXRQD W
GX SIHG GH @ VHRU\VIILH G« VWK DU «H GH @ YIH DWRADWYH TXLDXWD EHDX MIX GH LHQYR\ HUVXUVD FR®JXH
@RW/TX RQ GQMULRIHD VXU®! VXMW

SUNBIO LFKHI XBN $WRADWRQVO RCHG( P SBL




/| DIJU«PHQW «GXFDWLRQ SRSXODLUH

4 XH@ HD GXUcH GH DI UP HQWHXQHWH « GXFDVIRQ SRSXMILLH "
' HSXVOD®LGX DRV QP HOWHXQHWH «GXFDARQ SRSX@ILH (3 HWADWUEX« SRXUAQTHQV

IGVWAP W DXSDUDYDQW / HV DWRADWRQV DRMHP HOWDJ Uk« HV RX VRXKDIVBQW®! GHP DQGHUGHYLRQW
DYDQOWDI DRV G«SRVHUXQH GHP DQGH VXU® SOWIRWP H GHV G«P DUFKHVMP S@L«HV

[ FMSI2 AV ¢HRIOGH VRQABY WIAVYXW HQ YLI XHXU @ QM GEMGIUIHDQW GV GHX[ GHURIHY UDSSRUV G DRARYIW

GV GHX[ GHUQHWYY ELOQV 1 LODQAHY MWAIMRQ VXUGKRQOHXUGX LHVSHPWGX FROADWGHQI DUHP HQW
WSXETDIQ ¢ FRP S@WUGLLHAMP HQW/XU®! VW LOMLOHW

SWRADWRQVO RCHG(P S®. RAREWH

%$)$

$EDIMHP HOWGH OaJHP LQIP DOt DQVSRXUVIQWFULH ¢ XQ98) $ %4 HYHWG $QLP DURQ $X[ ) RQPURQV
G$QIP DWAXU

/' H G«FUHVD SRXUREMMG DEDMHUGH GLf VHSWDQV ¢ VH] H DQV @I H SRXUVIQVRULH GDQV XQ SDURRXWY GH

IRUP DARQ SUSDDQWE CREWIQUWRQ GX ELHYHWG DSWIXGH DX| | RQPARQV GDQIP DMXU 98) $

/ HV FDQGIGDW GRLYHQWAWH 8. «V GH VH] H DQV DX P RIQV ® SUHP IHUNMXUGH @ VHWRQ GH | RUP DARQ J « Q<D

SRXUVIQVAULH HQ |RLP DMRQ
&HWA QRXYHTD! GAMRQ HQWH HQ YLIXHXUG? V B BIQGHP DIQ GX GAHWARIMGR VBl RFVREWH

1«JRFLDWLRQ VDODULDOH

1¢*28&$721 63/$5-$/( (1 &28563285/$ %6$1 &+ ( <& $7
81(32669(<92/87-21" (6' (8; 9$/(856' (32176, &037(5'8 (5-$19«5

" X IDMGHVWRLY [P SRUBQMV « YROWRQV GX 60 -& HQ GHOW VIRUM lQOMRQ GHQRP EUHXVHY RIMVHV

DI THAROQAXXFRQRP IHGX SD\ VP DY DXWAGH @ RUIVH VRAD® GDQV 1 FDGLUH GH @ Q«J RADWRQ DQOXH®I

REQIDWRUH GV SDUMQDILHV VRADX[ GH @ %3 DQAKH « FOMRQARX YHINK QH Q«J RADWRQ SRXUWRXYHUXQH MM

<« YROOWRQ GH GHOVHP EGI GHVP 1QIP DV FRQYHMRQOHY ¢ FRP SWUGX  HUNDQYIHU $LOVL XQH

SURSRVMRQ G« YROMWRQ GHV GHX[  YDBIXUW/ GH SRIQAD «W Q«JRA«H

6LIDAFH ¢ FH FRQWM W [CHWSUP RUGEIDOGH | DILH « YRXHUGV VDOLLHY  LlOHVWIQGLVSHQVDE®! GH WIQUFRP SWM

«JDBP HQANGH @ VIVYDWRQ | LODQA2 WH 1WDJ LB GHY VWAKRPXXUHY GX VHRMXU ( Q FRQV« T XHQRH BV LHSUVHQRQW

G+ H RS«H RQWAKHUK« VRXWDX RQJ GH AWM QuJ RADWRQ XQ « T XLIEH HQWH Q< FHWDLLH « YRGMRQ VDOUD®!

HAODP S«UDWYH S« UHQQIW [1.QDOR? H GHY HOWHSUWHY

& HAMDIOQWLT X XQ SURMMG DYHQDOWD «\W DGUHWA« DX[ 2 LI DQIVDWRQV VA QGFDBN GHVDOU«YV SRXUP W ¢

I QDWWH

&HW W SU«YRIWBY GVSRVMRQV VXLYDQWY

$X HUNDQYLHU XQH9 ¢ XQH «YROMWRQ Q«FHWDOILH DI LQ GH G«RIRAKHUGI VDOLWH P 1QIP D

FRQYHOWRQOHOGX 60 -& HAXQHY9 ¢ 8 QHFDXVH GH IHYR\ XUH VLAQ OMRQ HWUXS«UHXH ¢ HQ
5 HVSHANGH GHQI DIHP HOWSUY GDQV MYHQDQW DX VXMMGH @ (xJ RADWRQ SXUDQOXHBIGH M 9

(QFVGHWIQDMHP DRUMALH QRXV YRXV FRQI LLP HIRQV DRV W V SURFKDLOHP HOWAHQWAH HQ YL XHXUGH

FHW W

IXECDWRQ+(; 23((

N



/ID VHPDLQH GHV DFKDWV VRFLDOHPHQW HW «FRORJLTXF

1 HP DQTXH SDVAHUWHQGH YRXVIQFRQRXUDDE®! LQIW« SDU( 66 ) DQFH HWD &5( 66 2 FAVBQH DYHF
QHQVHP E® GHV &KDP EUHV UcJ LIRQDBN GH GXFRQRP [H VRAD®! VWRIGDILH TXLVIQVRIMGDQV B SDURRXW/

W«P DWIXH GX 0 RLY GH @ FRQRP 1H 6RAD®! HW6RAOGDILH / D6HP DIQH$6(5 RUDQMHGX DX

QRYHP EWH WAQG ¢ | DYRUVHU®BN UHQFRQWHY FWAQWAFRQQDMDQRH HOWH BN HQWHSUHOHX LY GH

QXFRQRP [H VRAD®! HVWRIGDLLH HWBN DRKHWIXUY SXETEV SUY«V SUVRUSWXW/ GRQOHXW GRUGLH HW DXVRXU
GHRHVHQMX[ 56( 63$6(5 &DMXVHVBERADBN HA( QYILRQQOHP HQBBN -QORYDAWRQ 6RAD®! 6RXUAQJ

* LIRXSHP HONG HOWHSUVHY &RQVRUAKP VV HW

/ HV DRMXW/ P ST X<« DXVRXUGH FHV HQWIX]  SURSRVHQAGHV UHQFRQWHV SRXULQIRUP HUHWRXWBIU

H I LEDFHP HQABN DFKHWIXUY/ SXETEV SUY«V ¢ P IHX] DSSUKHQGHUGN DFKDW VRADBP HOWAWCFRBILTXHP HQW
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